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A MEETING 
OF THE BOARD OF DIRECTORS

OF
THE LOUISVILLE & JEFFERSON COUNTY LANDBANK AUTHORITY, INC.

TO BE HELD
THURSDAY APRIL 23, 2015 @ 3:00 PM
METRO DEVELOPMENT CENTER
444 SOUTH 5TH STREET

1ST FLOOR CONFERENCE ROOM

LOUISVILLE, KY 40202

AGENDA

1. Roll Call- Establish Quorum
2. Approval of Minutes of the March 26, 2015 meeting
3. Introduction of LaTondra Yates
New Business Item
4. Resolution #8, Series 2015
· 2001 St. Louis Ave




                                                                 041A-0059
PVA Value: $1,360



       
                                                        Sale Price: $1.00
     
Habitat for Humanity of Metro Louisville is requesting to purchase the unimproved lot at 2001 ST Louis Ave to build a new single family home for a qualified, low-income homebuyer.  The lot at 2001 ST Louis Ave is 30x140 and located in the Park Hill Neighborhood, CD 6.  HFH plans to make the lot available to their Homebuyers immediately, and to have the home completed by December 2015.  The home will cost approximately $70,000 to build.  Funding will come from the Louisville Affordable Housing Trust Fund, and the offer price is $1. HFH is a non-profit homebuilder whose clientele is low-income homebuyers in Jefferson and Oldham Counties.  Over the past 30 years HFH has built or remodeled over 400 homes, predominantly in the traditional neighborhoods of Louisville.  The property has been in the Landbank for 22 years. It is the staff's recommendation to convey the property to Habitat for Humanity of Metro Louisville.
5. Resolution #9, Series 2015

· 2219 Congress St




                                                                 002D-0136
PVA Value: $5,000


       
                                                                     Sale Price: $2,500
     
Mr. Michael Herring is proposing to purchase the property at 2219 Congress ST to rehab and use for rental purposes.  The property is located in the Russell Neighborhood, CD 4. The structure is a 1-story, single family home, and 763 sq.ft. on a crawl space, and was built in 1900.  Rehab work will start within 60 days from acquisition of deed, and the estimated time frame for completion is October 2015.  Renovation costs are estimated at $20,600.  Mr. Herring has provided documentation that he has the funding available for the project. The interior of the property has been gutted and is ready for rehab, and the exterior needs cosmetics, new guttering, windows & doors.  The property will be renovated into a 1 bedroom, 1 bath single family home, and will be rented for $400-$500. The proposed sale price of $2,500 is lower than the list price ($5,000) set by the current Price Policy. Staff recommends approval of this proposal as the $2500 sale price is in line with other properties similar in size & condition sold by the Landbank. This property has been in the Landbank for 11 years.  .
6. Resolution #10, Series 2015

· 924 Lydia St




                                                                    026F-0094
PVA Value: $71,710

       
                                                                Sale Price: $25,000.00
     
Kentucky Equity LLC, represented by Brad Ruch, is proposing to purchase and rehab the property located at 924 Lydia Street.  The 960 sq ft single family shot gun was built in 1905 and is located in the Schnitzelberg Neighborhood Council District 10.  Rehab work is scheduled to begin immediately after acquisition and the proposed timeline is two (2) months.  Including the cost of acquisition, $25,000, the total development cost is $115,252.00 which Kentucky Equity LLC has shown proof of funds for.  Kentucky Equity has several properties locally with one (1) recent acquisition currently undergoing renovations (431 Winkler Ave).   924 Lydia Street was acquired by the Land Bank Authority through a REO donation from US Bank at no cost to Metro and has been in the inventory for seven (7) months.  Lydia Street is a part of the Landbank's March 2015 RFP and after staff evaluation Kentucky Equity LLC has been determined to be the preferred developer.  The proposed sale price is $25,000 which was the best and final offer from Kentucky Equity.  It is the staff's recommendation that we convey the property located at 924 Lydia Street to Kentucky Equity LLC, with the addition of the condition that the property is completely renovated within six (6) months.
General Discussion Items
7. RFP Scoring Process
Adjournment
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