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Louisville’s Area Median Income (AMI) in 2018 was $71,500 for a family
of four. Families with income below this amount have less housing
choice because there are fewer housing units that they can afford.

The chart to the right shows six income groups in relation to Louisville’s
AMI. Homes are affordable to an income group if they cost no more
than 30% of the group’s income. For example, homes in the 50% AMI
affordability group cost30% of a 50% AMI household’s income.

Affordability Groups (homes affordable to each income group)

The Affordability Gaps for each market area show where there is a shortage of affordable and
available homes for each income group. Citywide, there is a shortage of houses affordable

But a higher income gives families more choice to spend less of that and available to families in income groups below 100% AMI.

income on housing, so each income group can also afford homes in

lower affordability groups: for example, households in the 50% AMI In the Affordability Gap figures below, the Unmet Need numbers estimate the total number
income group can also afford homes in the affordability of additional units that would be needed to close the affordability gap for each income group.
group. A home may be affordable but not available to an income group Because these numbers are estimates based on sample data, the unmet need for renters and
ifit is occupied by a family who could afford a more expensive home. for owners together may not add up to the total unmet need.
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There are enough affordable and available rental homes for: There are enough affordable and available owner homes for:
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There are few owners with income below 50% AMI in Central
Taylorsville, but the market area’s supply of homes meets the

Central Taylorsville’s renters are fairly evenly distributed by
income, but the housing stock leaves a significant affordability gap

for and 50% AMI renters. needs of only a fraction of these low-income owners.
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The Housing Needs Assessment is sponsored by Louisville Metro Government’s Office of Housing and Community Development and the Louisville Affordable Housing Trust Affor. )/g ble
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Louisville Housing Needs Assessment - Housing Market Area Profiles
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